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" [H5HJIRQ + LGBHVKHLP

YDVIVGDWAQ GHU 6VIDQGRUM LQ GHUS HILRQ + LGSHVKHLP

%9~ /.(581*

%Y, OCHXQI 1Q GHQ 6WWQGRUMQ

oY, BHXQIVGIFKWM

%Y, OHXQIVHQ IENXQJ M (1QZ RKQHULQ GHQ 6VQGRUMQ

%Y, QHXQIVHQ IEINXQJ 1Q 3R] HQW

. RP SRQHQWIQ GHUYHY, BHXQIVHQWE IFNXQJ 1Q GHUSHIIRQ + LGHWKHP

1 DWAIRKH %HY, QHXQIVHQK LENXQJ M (1QZ RKQHULQ GHQ 6VBQGRUMQ
;. DQGHXQIMDM M (1QZ RKQHULQ GHQ 6VQGRUMQ

: DQGHXQIWDTR M (1QZ RKQHU

: DQGHXQIWD@HQ QDFK $ M XKSSHQ 1Q GHUS HIIRQ + LGHWKHP

% 6&+1)7,*81* 81' : ,576&+$)7

( QW LFNOXQJ GHU%HY, BHUXQIV XQG %HVFK! 1A VIAQ] DK®IQ

( QU LENOXQU GHU$ LEHIWERVHQ] DK®BIQ

( QUE LENOXQU %HVK! 1V VM 1Q 3R] HQW

( QU LFNOXQJ GHU%HVIK! 10 WWAQ LQ GHQ 6VDQGRUMQ

O4HVFK! 1V XQJ VHQUE LFNOXQJ M (1QZ RKQHUIQ GHQ 6VIDQGRUMQ



9% DQFKHQWAXNWULQ GHU5 HILRQ + LGHVKHLP
OHVFK! 1VA0 VI QDFK 94HVIFK! 1V XQIVXP 1DQJ LQ GHUS HILRQ + LAHVKHLP

( QVE LENOXQJ 94HVFK! IO XQIVIY | HONDWHQ LQ GHU5 HILRQ + LaGBHVKHLP
UHVFK! IV P W RFKVFKXDEVFKOXW LQ GHQ 6VDQGRUMQ

$XV] XELBHQGHQT XRWH LQ GHQ 6VIDQGRUMQ

8 QEHVHWWMA $ XVELGEX QI WMMBIQ XQG XQYHLP WG 94HZ HLEHULQOHQ
%HWIHEH QDFK %HVIFK! I XQIVIU i HONDWHQ LQ GHU5 HILRQ + LaBHVKHLP
* HZ HLEEHDQP HGBXQIHQ X  DEP HGXQIHQ LQ GHU5 HILRQ + LGHVKHLP

* HZ HIEHDQ] HLJ HQWIMIN 6DGR $ QP HGBXQJIHQ XQG $EP HBBXQIHQ
3HQGOILELDQ] M %HVFK! IMOWADP : RKQRUN

* U i MU$ XVSHQGHOWRP

=Z HWU | WU$ XVSHQGHOMRP

$ XVSHQGBIUQWAQMW WL LHGHUDFKVHQ
YHVIHEH QDFK :  LUMFKDIWDEVFKQIWHQ LQ GHUS HILRQ + LGBHVKHLP

.20081$/(),1$1=(1

6VXHUHLQQDKP HQ LQVIHVDP W ( LQZ RKQHULQ (85 1Q GHU5 HIIRQ + L@BHVKHIP
6VWAXHUHIQQDKP HQ LQVIHVDP W ( LQZ RKQHUIQ (85 1Q GHQ 6VDQGRUMQ

* HZ HEEHWMXHUHLQQDKP HQ QHWR Mi ( LQZ RKQHUIQ (85 1Q GHQ 6VDQGRUMQ

* HP HIQGHDQUWALODQ GHU ( LONRP P HQWMXHU M ( 1QZ RKQHULQ GHQ 6VIDQGRUMQ



uf IF ,zS

,Q GHQ YHUDQIHQHQ  -DKUHQ VFKZ DONWM GIH %HY, BHUXQJ 1Q GHU5HIIRQ XP GIH 0 DUNH YRQ
(1QZ RKQHWQ

" IH QDWAIFKH YHY, OIHWXQIVHQWY IFNXQJ WV Z IH 1P JHVDP WIQ YXQGHVIHELHWVHIWGHQ  HU

-DKUHQ QHJIDWY

' |H 5HIIRQ Z HMAWHIWZEHU  -DKUHQ HLOHQ SRVIMIYHQ :  DQGHUXQIWD@R DXI * HSU JWZ LG GHU
=XZ DQGHXQIWD@R GXUFK GIH 3RVIMRQ GHU 5HJIRQ D $XVELGXQIV XQG 6WXGIHQRUNVRZ IH
DXJ HQVFKHIQ@FK GXUFK : DQGHUXQIVWMYJ P H P =XVDP P HQKDQJ P W) @FKVIQIV . UVHQ LQ GHQ
YHU DQIHQHQ -DKUHQ

9%H] ¥ QFK GHU$ GMUNDWHQ | HIWMEK HLQ XQUAUVFKIHGOFKHVY :  DQGHUXQJ VYHLKDOMQ

°© ,Q GHU $SOMUNDWH  ELV XQWAU  -DKWH 1DP LAHQDQIHK, WH . IQGHU IMWHIQ WIDUNHU
=XZ DQGHUXQIWD@R | X EHREDFKWQ GHUP IWGHP SRVIVIYHQ 6D@R GHU $OMUNDWH  ELV
XQWAU  -DKUH (QOMUQ NRUHIHUV

°© ,Q GHU $OMUNDWH ElV XQWAU  -DKWH P DFKWMFK GIH ) XQ\RQ GHU 5HJIRQ DY
$XVELGBXQIV XQG 6WWGLHQRUAEHP HUNEDU

°© ,QGHU. ®MWH  -DKIHELVXQWAU  -DKUH DMAKLQIHIHQ HIQ QHJI DMIYHUBD@MR ] X YHJ HIFKQHQ

°© ,Q GHQ $OMUNDWHQ GHU ¥EHU  NMKWHQ QP P WGH : DQGHXQIVQHIXQJ ZIH IP

JHVDP WIQ %X QGHVI HELHW GHXWMIFK DE

"IH 9HY, OHUXQIVHQVE IFNOXQJ  YHUD XIW] Z IVFKHQ GHQ HLQ] HIHQ 6VDQGRUMQ LQOHWKDE GHU
S5HIIRQ +IGBHVKHP YRU GHP  + LW LXQG XQUAU/FKLHGAFKHU NRP P XQD®IU 6VWXNXUHQ VHKU

XQWMUVFKLHGOFK



P =HMDXP ELV HUPEW GIH 5HIIRQ HIOHQ WHIJWHUIHQGHQ Z LUNMFKDIVIFKHQ
BVUXNWKLZ DQGHO GHU ]X HIQHP HWKHEQFKHQ $EEDX YRQ VR] IDOHUAFKHUXQIVSIQFKWWI HU

YHVFK| IO XQJ JHIYKUAKDW

6HWGHP -DKU Z ! FKWAGLH %HVFK! IM0XQJ 1Q GHUSHIIRQ  QXUNXU XQWALELRFKHQ GXUFK GIH
)IODQINUMH  XQG GIH  &RURQD 3DQGHP IH Z IHGHU NROUQXIHUDFK DQ VRGDW 1Q GHQ
YHUW DQIHQHQ -DKUHQ GHU K, FKWHM %HVFK! IV XQIVWIDQG HUHIFKWZ HUGHQ NRQQWA GHU LQ GHU

5HILRQ EIMDQI MP DY | M HWH@\Z XUGH

%HL GIHVHP  VHKU HU UHX@FKHQ $ QWAHI GHU VR] LDOYHUAFKHUXQJ VST QFKWWI HQ Y4HVFK! TV XQJ DAMWRU
D@P GH $XVZ HWQJ GHU 7HLQHVEHVFK! IMOXQJ ]XP Y%HLVSIHOK, KHWH (W2 HUEVEHWALDI XQJ
YRQ / HEHQVSDUAQHWD EHL GILFKWSRVIMIHU $XVZ HWQJ GHU 9RGHVEHVFK! IMOXQJ  DXII! @

" HP JHIHQ¥EHUIMAGIH JHUQJI ¥ LIH YHVFK] IMOXQJ 1P JBILFKHQ =HWDXP ] XUZFNJHI DQIHQ

,QOHWKDE GHU HIQ| HOHQ 6VIDQGRUM YDULHUN GIH %HVFK! IMOXQJ YRQ -DKU ]X -DKU XQG LQ

$EK! QILINHIMYRQ XQWALDHKP HUVFKHQ ( LQ] HBILHL QMVHQ ] XP 7HIOVHKUWIDN

5 HI LRQDOEHWHIKHQ GHXVFKH 8 QWAUFKLHGH E] JO GHU%HVFK! IOWAQ LQ GHQ : LUMFKDIW] Z HLIHQ

© KWHQG LQVIHVDP W GHU * WRj WILO GHU %-VFK! IWOWQ 1P ' LHQWBIMXKQIWHNVRU  DUEHVIAW
GRP LQIHUMOQVEHVRQGHWH LQ GHQ 6VIDQGRUMQ GHV 8 P @QGHV ] 7 GDV YHWDUEHIMAQGH * HZ HLEH LQ
GHU %HVFK! IO WIQWAUXNWKU  Z DV GHU WSIVFKHQ $LEHMWMAIXQJ ] Z IVFKHQ 2 EHY HQWXP  XQG

8 P MQG HQWSUFKW

' |H =DKOGHU $ LEHIWMRVHQ MMQ GHQ YHWDQIHQHQ ~ -DKUHQ GHXVEFK JHVXQNHQ HU! KUAMDEHU
VHIW HUQHXWHLOHQ HUKHEQFKHQ $QWIHJ REZ RKOGIH %HVFK! IMOXQJ [P VHEHQ =HWDXP
HUUHXQFKHWZ HVH  ZHIWAU Z! FKWV ' DUQ [IQGHW MIFK GHU P JHVDP WQ 9%6XQGHVIHELHW
DQ] XILQGHQGH 6DFKYHUKDOWZ IHGHU GDW GDV %HVFK! IIXQIVZ DFKWKP  MFK ] XQHKP HQG YRQ
GHU ( QW LIFNXQJ GHU $UEHIWRWLINHIW HOWRSSHOV KDW ) DFKNY 1Vi#P DQIHO EHL J®ILFK] HIVWO

WKLY HQGHU/ DQJ] HIVIDUE HIWIERVLI NHLW



o P . WHVIHEHWMWGHU $ QWALOGHU %HVFK! IIOWKAQ P IW+ RFKVFKX@EVFKOXW ] Z VFKHQ XQG

JHWIHI HQ XQG QHIWYEHUGHP  QLHGHU/ FKVIVFKHQ ' XUFKVFK QW

o ' IH: LWANFKDIWMAKXKNXULP . LHY DAGXUFK NBILOH XQG P IWBILH 8 QUALDHKP HQ . 0 8 JHSU JW
o 3R] HWGHUYHWIHEH Z HVHQ Z HQUHUDY  %HVFK! I\VW0WM DXV
o 3R] HQWGHU8 QUWALRHKP HQ KDEHQ VRIDUZ HQUHUDY  %HVFK! 10V
o 'IH *HVDP WDKO GHU %-MIHEH VFKZ DQNW VHIW XP GDV 1LYHDX YRQ

8 QUWALQHKP XQIHQ EHLHIQHP VS¥AEDUHQ 5%FNJDQJ IP =XJH GHU&RURQD 3DQGHP IH

e 1XU]ZHL 6VDQGRUM LQ GHU 5HIIRQ KDWHQ P =HMDXP YRQ ELV HIOH SRVIVIYH

3HQGBILELDQ] DAR P HKU(LQ DY $XVSHQG®IU ' LH 6WGW + LGBHVKHP  XQG $ OH

*  9HL GHU 3 HQGBIYHU BIFKWXQJ ] HIWMFK LQOHKDE GHU 5HILRQ HIOH GHXVIFKH =HQWIHUXQJ GHU
3HQGMIUM P H DXI GIH 6VDGWA LGBHVKHIP P 6%GNUHLY Z HIFKHQ KIHUYRQ QXU' XIQIHQ 7HIOGHU
6DP WHP HIQGH / HOHEHUMQG VRZ [H ) LHGHQ DE GHUHQ JU | WAU $ XVSHQGBIUMRP QDFK $ OHTS
JHKW * HP HQGHQ E]Z 6WGW GHWHQ JU j WU $XVSHQGBIUMRP GlH 5HIIRQ + LGBHVKHLP

YHUDWW MIQG + LGBHVKHIP  (QH 6DUAMMGW XQG $OHWP MHQ 9RQ GRUNZ LG 1Q GIH 5HIIRQ

+ DQQRYHU J HSHQGHMV

e ' HU]ZHWU j W $XVSHQGBIUVMRP JHKWIQ HVE D GHU +! OV GHU ) ! @1 1Q 5LFKWQJ GHU 5HIIRQ
+DQORYHU $OHG XQG DG 6DPGHWXUK MQG =lHB GH 3HQGBUIQOHQ DXV GHQ
1 DFKEDWHP HLQGHQ YRFNHQHP  XQG / DP VSUQIH DQ] LHKHQ $O Z HIVAUHV UHJ LRQVH] VALQHV =LHO
NRP P W 6DQJIWHU KIQ| X ' RUKIQ JHKW GHU ]ZHWU | W 3HQGBIUMRP DXV 6, KBH 9RQ

+ LGGHVKHIP DXV JHKWGLH | Z HWU j W 3HQGHE&EHZ HI XQJ QDFK 6 DUAMGW

o YHP $XVSHQGHIDQWIO GHU %-VFK! IMOWQ DP : RKQRUN $XVSHQGBUQWQVWW ] HIW VIFK
HEHQI D@ HLQ KHWALRIHQHV %@ * HP HIQGHQ E]Z  6WGW P IWHLOHU YHU BILFKVZ HIVH QIHGUI HQ
$XVSHQGRIUQMQUWWMQG + [BHVKHIP  $OHG %RFNHQHP  XQG / HOHEHUIMQG ' [H K, FKWH
$XVSHQGOUQMQUWW ZHVHQ GIH * HP HQGHQ 6FKH@UMQ ' HNKRQHQ 6LEEHWH  XQG
$THWP DWHQ DXI



/\QQzSal ABASES

" IH 6 WAXHUHLQQDKP HQ SLR ( 1QZ RKQHUMOQG VHIW GHXVIFK JHWAHI HQ

' DV 1LYHDX XQG GIH ( QVE LFNOXQJ GHU 6WXHUHIQQDKP HQ SR ( LQZ RKQHU IWWIQQHWKDE GHU

5HILIRQ ]Z VFKHQ GHQ 6VIDQGRUMQ MI QDFK | UMFKHQ $XVJDQIVEHGIQIXQIHQ XQG 6VWXNXUHQ
UHFKWK HVALRJ HQ

, QVEHVRQGHWH GDV 1 LYHDX XQG GIH ( QV¥ IFNXQJ GHU * HZ HLEHWWXHU IVWGDEHL LQOHWKDE&E GHU

5 HI LRQ VHKU X QWUVFK LHGAFK

8 QUFKIHGH MIQG ]Z IMFKHQ GHQ 6VDQGRUMQ DEHU DXFK EHIP  * HP HIQGHDQWALO DQ GHU
( LONRP P HQWHIXHU] X YHU HIFKQHQ
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%HPHUNXQJ 5HLKHQIROJH QDFK *HPHLQGHVFKO%VVHO
4XHOOH 6WDWLVWLVFKHVY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ HLJHQH






UHY,. QHXQJ 1Q GHQ 6VBQGRUMQ

/HW]JWH (UKHEXQJ $P %HPHUNXQJ 5HLKHQIROJH QDFK $Q]DKO DE DXI %DVLV GHV =H
/HLQHEHUJODQG YRU VLQG 5%FNUHFKQXQJHQ DXI %DVLV YRQ 'XLQJHQ *URQDX XQG (LPH
4XHOOH 6WDWLVWLVFKHY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ %HUHFK

UHY. OHXQIVGIEKWM

/HW]WH (UKHEXQJ $P
4XHOOH B6WDWLVWLVFKHYV %XQGHVDPW 6WDWLVWLVEEHVQ/BRIGHY,DBW 1LHGHUVDFKVHQ %HUHFK



UHY,. QHUXQIVHQE LENOQ) M ( 1OZ RKQHULQ GHQ 6VBOGRUMQ

/HW]WH (UKHEXQJ $P %WHPHUNXQJ S5HLKHQIROJH QDFK *HPHLQGHVFKO%VVHO %HUHFKQ X
%HY,ONHUXQJVIRUWVFKUHLEXQJ ELV DXI GHU %DVLV GHU 9RONV]}|KOXQJ DE DXI %DVL
HUWH 1%U 6DPWJHPHLQGH /HLQHEHUJODQG YRU VLQG 5%FNUHFKQXQJHQ DXl %DVLV YRQ "XLC

4XHOOH 6WDWLVWLVFKHY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ HLJHQH

%Y, OHXQIVHQAE IFNXQU 1Q 3LR] HQW

/HW]WH (UKHEXQJ $P
4XHOOH 6W DVWKIQGAHMALFAKWM V 6%/ DWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ HLJHQH %HUHFKQXQJH



. RP SRQHOWIQ GHUYHY, BHUXQIVHQUZ IENOXQJ 1Q GHUS HILRQ + LGHVWKHP

/HW]WH (UKHEXQJ $P %HPHUNXQJ %HY, ONHUXQJVIRUWVFKUHLEXQJ XQG U%FNUHFKQXQ
LQQHUKDOE YRQ 'HXWVFKODQG $X{HQZDQGHUXQJ DXV GHP $XVODQG
4XHOOH 6WDWLVWLVFKHY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ HLJHQH

. RP SRQHOWIQ GHUYHY, BHUXQIVHQUZ LINOXQJ 1Q GHUS HILRQ + LGHVKHP

/HW]WH (UKHEXQJ $P
4XHOOH B6WDWLVWLVFKHY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ HLJHQH



1 DWILIFKH %HY, OHXQIVHQE LENXQU M (1QZ RKQHU
10 GHQ 6VBQGRUMQ

/HW]JWH (UKHEXQJ $P %HPHUNXQJ 5HLKHQIROJH QDFK *HPHLQGHVFKO%VVHO %HUHFKQ X
/HLQHEHUJODQG YRU VLQG 5%FNUHFKQXQJHQ DXI %DVLV YRQ 'XLQJHQ *URQDX XQG (LPH
4XHOOH 6WDWLVWLVFKHY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ HLJHQH

. DQGHXQIMDM M ( 1QZ RKQHULQ GHQ 6VBQGRUMQ

/HWIWH (UKHEXQJ $P %HPHUNXQJ S5HLKHQIROJH QDFK *HPHLQGHVFKO%VVHO %HUHFKQ X
:DQGHUXQJVUDWH %HVFKUHLEW I%U GDV MHZHLOLJH -DKU XQG GDV YRUJHJHEHQH *HELHW GLH
%HY,ONHUXQJVDQ]DKO GHV *HELHWHYV

4XHOOH 6WDWLVWLVFKHVY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ %HUHFK



© DQGHUXQIWD@R M (1QZ RKQHU

/HW]WH (UKHEXQJ $P
4XHOOH B6WDWLVWLVFKHY %XQGHVDPW 6WDWLVWLVFKHYV /DQGHVDPW 1LHGHUVDFKVHQ %HUHFK

: DQGHXQIWDEGHQ QDFK $ MU/ LKSSHQ LQ GHUS HIIRQ + LGHWKHP

/HW]WH (UKHEXQJ $P
4XHOOH B6WDWLVWLVFKHY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ %HUHFK






( QU LENXQJ GHUYMAK! IWIWIQ XQG %4HY. BHUXQIV] DKGIQ
10 GHUS HIIRQ + LGHVKHP EH| RIHQ DXI GDV-DKU

/HW]JWH (UKHEXQJ %HY ONHUXQJV]DKOHQ DP %HVFKIIWLIXQJV]IDKOHQ DP
4XHOOH 6WDWLVWLVFKHY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ HLJHQH

( QU LINXQJ GHU$ LEHWBRVHY] DK®BIQ
10 GHUSHIIRQ + LGHKHP EH RIHQ DXI GDV-DKU

/HW]WH (UKHEXQJ $P
4XHOOH BWDWLVWLVFKHY %XQGHVDPW %XQGHVDJHQWXU 1%U $SUEHLW S$UEHLWVORVH 6*% ,,, XQ



( QU LENOXQU %4-VAK! 1WA 1O 3LR] HOW

/JHW]WH (UKHEXQJ $P 6R]LDOYHUVLFKHUXQJVSIOLFKWLJ %HVFK!IWLJWH DP $UEHLWVRUW
4XHOOH 'DWHQ YRQ GHU &,0$ HLJHQH $EELOGXQJ

( QU LENOXQU GHUZVAK! 1WIWAQ LQ GHQ 6VBQGRUMQ

/HW]WH (UKHEXQJ ]XP 5HLKHQIROJH QDFK $Q]DKO 6R]JLDOYHUVLFKHUXQJVSIOLFKWLJ %F
4XHOOH %XQGHVDJHQWXU I%U $UEHLW %HUHFKQXQJHQ GHU &,08 6WDWLVWLVFKHY /DQGHVDPW



UHVAK! 1\ XQIVHOUE LENOXQU WA (1QZ RKQHU
10 GHQ 6VBQGRUMQ

/JHW]WH (UKHEXQJ $P 6R]JLDOYHUVLFKHUXQJVSIOLFKWLJ %HVFK!IWLJWHHDP $UHEHLAK QR QW
(LQZRKQHU :HUWH 1%U 6DPWJHPHLQGH /HLQHEHUJODQG YRU VLQG 5%FNUHFKQXQJHQ DXI
4XHOOH %XQGHVDJHQWXU I1%U $SUEHLW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ HLJHQH

%4 DOFKHQVAKNAXULQ GHUS HI LIRQ + LGHVKHP

/HW]WH (UKHEXQJ $P
4XHOOH %XQGHVDJHQWXU 1%U SUEHLW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ HLJHQH



UHVAK! 1\ QDFK %VAK! 1WIXQIVXP 1DQU LQ GHUS HILRQ + LGHKHP

/HW]WH (UKHEXQJ $P
4XHOOH %XQGHVDJHQWXU 1%U $SUEHLW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ %HUHFK

( QU LIENXQI %MK IWIXQIVIU | HONDWHQ LQ GHUS HILRQ + LGHWKHP

/IHW]WH (UKHEXQJ ]XP
4XHOOH 8QWHUQHKPHQVUHJLVWHU 6\WWHP 856



VK IWIW P W RFKVAKXDEVRKOOW 1Q GHQ 6VBQGRUMQ X

/HW]WH (UKHEXQJ DP 5HLKHQIROJH QDFK *HPHLQGHVFKO%VVHO $QWHLO LQ Y +
4XHOOH %XQGHVDJHQWXU I1%U $SUEHLW WHLOZHLVH 6FK!W]XQJHQ GHU &,0%

$XV] XELGHQGHIT XRWM LQ GHQ 6VBQGRUMQ

/HW]WH (UKHEXQJ $P %HPHUNXQJ %HUHFKQXQJ GHU .HQQ]DKOHQ HUJLEW VLFK DXV $Q]
VRILDOYHUVLFKHUXQJVSIOLFKWLJ) %HVFK!IWLJWHQ LQ GHU MHZHLOLJHQ *HPHLQGH LQ Y +
4XHOOH B6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ %XQGHVDJHQWXU 1%U $SUEHLW HLJHQH



8 QEHVHVAM $ XVELGEX QU \VMMIBIQ XQG XQYHP IMMOM %7 HEEHULQQHQ

/HW]JWH (UKHEXQJ DP
4XHOOH %XQGHVLQVWLWXW 1%U %HUXIVELOGXQJ %L%% %HVFK|IWLIXQIJVVWDWLVWLN GHU %XC

YHWHEH QDFK %4-MAK! IWIXQIVIU § HONDMWHQ LQ GHUS HILRQ + LGHKHP

IHW]WHHEXQJ ]XP
4XHOOH 8QWHUQHKP BQNHR L ¥56



* HZ HEHDQP HBXQIHQX  DEP HGXQIHQ LQ GHUS HIIRQ + LGHWKHP

/HW]WH (UKHEXQJ $P
4XHOOH B6WDWLVWLVFKHY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ

* HZ HEEHDQ] HI HOWIDWME 6DCR $ QP HBXQIHQ XQG $EP HIBXQIHQ

/HW]WH (UKHEXQJ $P
4XHOOH B6WDWLVWLVFKHY %XQGHVDPW 6WDWLVWLVFKHY /DQGHVDPW 1LHGHUVDFKVHQ HLJHQH



3HQGOLEIDQ M %MK IWIWIDP : RKQRUN

/HW]WH (UKHEXQJ $P
4XHOOH %XQGHVDJHQWXU 1%U $SUEHLW HLJHQH %HUHFKQXQJHQ GHU &,0%

* U j WUS XVSHQGHOWRP

/HW]WH (UKHEXQJ $P 'DUVWHOOXQJ GHU 6DPWJHPHLQGH /HLQHEHUJODQG GXUFK OLWJO|
3HQGOHUYHUIOHFKWXQJ ,QGLNDWRU DQ $XVSHQGOHUQ LP 9HUK!OWQLYV ]X GHQ %HVFK!IV
4XHOOH %XQGHVDJHQWXU 1%U $SUEHLW HLJHQH %HUHFKQXQJHQ GHU &,0% 'DUVWHOOXQJ +, 5(*





















